FIRST
C OL ORAD O 2760 29th Street / Boulder, Colorado 80301-1202

(303) 449-8442 / FAX (303) 449-3273

TITLE COMPANY, LLC Web: www.firstcoloradotitle.com

Date: SEPTEMBER 3, 2013

To: CHARLES KNAPP & ELLEN SMITH-KNAPP
3050 15TH STREET
BOULDER, CO 80304

Re: Borrower / Purchaser:
Owner / Seller: SMITH-KNAPP/KNAPP
Property:
Case No.: 35818

In connection with the above matter, we are enclosing herewith the following:
Title Insurance Commitment
_____ Mortgagee's Title Insurance Policy
_ XX Owner's Title Insurance Policy - Certified Copy
_____ City Tax Certificate
_____ County Tax Certificate
Improvement Location Certificate
Endorsement
Restrictive Covenants
___ Lien Affidavit
_XX Invoice
_XX Update Letter and related documents

Inquiries regarding the material enclosed herewith should be directed to:

JULINDA SMITH
Js

Encl.

CC:




FIRST

C O L OR AD O 2760 29th Street / Boulder, Colorado 80301-1202
(303) 449-8442 / FAX (303) 449-3273
TITLE COMPANY, LLC Web: www.firstcoloradotitle.com

September 3, 2013

RE: Case No.: 35818
Owner: SMITH-KNAPP/KNAPP
Property: 3050 15th STREET, BOULDER, CO

Policy No.: 113-00-880032
To Whom it May Concern:
First Colorado Title Company, LLC, has checked the Records of the Clerk and Recorder's office in

Boulder County pertaining to the above referenced property and finds the following matters of record
since the date of said policy:

I Release of Deed of Trust recorded January 3, 1997 on Film 2179 as Reception No. 1668276.
NOTE: Said Release of Deed of Trust affects Exception No. 10 set forth on the above
mentioned policy.
25 Quit Claim Deed recorded November 22, 1999 as Reception No. 2001194.
NOTE: Said Quit Claim Deed changes vesting from Ellen C. Smith to Ellen C. Smith-

Knapp and Charles L. Knapp.

oh Deed of Trust from Charles L. Knapp and Ellen C. Smith-Knapp to Resource Mortgage
Corporation in the amount of $405,000.00, recorded April 3, 2012 as Reception No. 3213517.

4. Revolving Line of Credit Deed of Trust from Charles L. Knapp and Ellen C. Smith-Knapp to
Boulder Municipal Employees Federal Credit Union in the amount of $100,000.00, recorded
October 20, 2008 as Reception No. 2960529.

Subordination Agreement recorded July 17, 2012 as Reception No. 3237060.

The information contained in this letter is based upon an effective date of August 23, 2013 at 8:00
a.m.

This letter does not change the effective date of Policy No. 113-00-880032, nor does it provide any
insurance against any impairments to title which have occurred subsequent to December 31, 1992 at
8:00 a.m.

Sincerely,

‘:%\K\ :, &(\ S,V»\?H(,\
Julinda Smith
Title Officer

First Colorado Title Company, LLC
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NATIONAL HEADQUARTERS
RICHMOND., VIRGINIA

SCHEDULE A OWNER'S POLICY
35818-1192 December 31, $175,000.00

1992 at 8:00 am

1. Name of insured:

ELLEN C. SMITH

2. The estate or interest in the land which is covered by this policy is:

FEE SIMPLE

3. Title to the estate or interest in the land is vested in:

ELLEN C. SMITH

4. The land referred to in this policy is described as follows:

The North half of Lot 8,
GARDEN HOME SUBDIVISION,
City of Boulder,

County of Boulder,

State of Colorado.

CERTIFIED 70 g 4

TRUE AND CORREC
FIRST COLORADQ TLE COﬂPAifjs’cLigOPY

By

NN Lz 2

BOULDER, QOLORADO

PREMIUM $370.00

i ‘O"icevAgom

Policy 113 This Policy is invalid uniess the cover
Form No. 035-0-113-0000/1 sheet and Schedule B are attached.

Issued at (Location)

ALTA Owner's Policy {4-6-90)

113-00-880032




k‘..wyemrﬁﬂe I“sumnqg@Pomﬁon S OWNER'S POLICY

CASE NUMBER - JRKvNMGE
SCHEDULE B
35818-1192 113-00-880032

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys'’ fees or expenses) which arise
by reason of:

1. Rights or claims of parties in possession not shown by the public records.

Easements, or claims of easements, not shown by the public records.

Discrepancies, conflicts in boundary lines, shortage in area, encroachments, and any facts which a correct survey and inspection
of the premises would disclose and which are not shown by the public records.

4. Any lien, or right to a lien, for services, labor, or material heretofore or hereafter furnished, imposed by law and not shown by the
public records.

5. Unpatented mining claims; reservations or exceptions in patents or in Act authorizing the issuance thereof: water rights, claims
or title to water.

6. Any and all unpaid taxes, assessments and unredeemed tax sales.

7-

8.

9.

10.

LTIC LTIC LTIC LTIC LTIC LTIC LTIC LTIC LT

Taxes for the year 1992, not yet due or payable.

The terms and provisions of Agreement for the Washington Pipe Line
recorded in Book 816 at Page 275.

A right of way across said land for a lateral irrigaticn.ditch
running from North to South as the same now exists, as disclosed
by Deed recorded December 23, 1949 in Book 854 at Page 185.

Deed of Trust from Ellen C. Smith to the Public Trustee of Boulder

County for the use of World Savings and Loan Association, a Federal
Savings and Loan Association to secure the sum of $131,250.00 dated
December 28, 1992 and recorded December 30, 1992 on Film 1788

as Reception No. 01252988.

IC_LTIC LTIC LTIC LTIC LTIC LTIC LTIC LTIC LTIC LTIC LTIC LTIC ILTIC LTIC LTIC LTIC

Policy 113 Rocky Mt. Litho in U.S.A. This Policy is invalid unless the Cover

Form No. 035-0-113-0502/1

Sheet and Schedule A are attached.

LTIC LTIC LTIC LTIC LTIC 4TIC

ALTA Owner's Policy (10-21-87)
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Recorded at o'clock M.,
Reception ko.

Recordiny Requested By:
Golden Weot Savings Assocliation Service Co
When Recorded Return To:

ELLEN C. SMITH

3050 15TH STREET

BOULDER, CO 80304-2614

Recorder

REQURST FOR RELEASK OF DRED OF TRUST AND RELBASE

Loan No.8772204 “SMITH" Lender ID.019¢  Boulder County Coloredo
Date: 12/08/1996
Grantor (Borrower): SLLEN C. SMITH, AN UNMARRIED WOMAN

Original Bereficiary: WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL SAVINGS AND LOAN
ASSOCIATION

Date of Deed of Trust:12/28/1592

Recording Date of Deed of Trust 12/30/1992

County of Recording: BOULDER

Reception and/or Film Nos. of Recorded Deed of Trust: 01252988
Book and Page of Deed of Yrust: Book 1788, Page N/A,

TO THE PUBLIC TRUSTEE OF BOULDER County (The Public Trustee o which the above Deed of Trust
conveys the said property.) Please execute this release, as the indebtedness secured by the

De=d of Trust has been fully or partially paid and/or the purpose of the Deed of Trust has been
fully satisfied.

Assistant Vice-President
dorld Savings and Loan Association, A Federal

Savings pnd (Loan Association
{DATE)

STATE OF Texas
COUNTY OF Bexar

oN _14@% befoxe me, Tracey Wright-Stuari, a Notary Public in and for the Courty of Bexar, &
in tre State of Texas the foregoing instrucent was acknowledged before e by Cheryl Crawford,

Asst Vice-President who is personally known to rme lor provided satisfactory evidence) ard
acknowledged said instrurent to be the free act and deed of the corporation.

{(This axea for notarial seal)

WAEREAS, the above referenced Grantor(s}, by Deed of Trust, Coaveyed certain real property
describad in said Deed of Trust to the Public Trustee of the County referenced above, in the
State of Colorado, to be freld in trust to secure the payment of the indebtedress referred to
thexein; and

WHEREAS, the i.."- :%:'."88 secured by the Deed of Trust has been fully or partially paid

nd/or the purpose of tre Ceed of Trust has been fully satisfied as set forth in the written
request of the current owner arnd holder of the said indebtedness.

NOW THEREFORE, in consideraticn of the prenises and the payment of the statutory sun,
receipt of which is hereby ackrovledged, I, as the Public Trustee in the County first
referenced above, do hereby reaise, release and quitclainm unto the present ovner or owners of
said real property, and unto the heirs, successors and assigns of such owner or owners forever,
all thre right, title and interest which I have undar and by virtue of the aforesaid Deed of
Trust in the real estate descrited therein, to have and to hold the sane, and all the
privileges and appurtenances thereunto belongirng forever; and furthexr I do hereby fully and
absolutely release, cancel and forever discharge said Deed of Trust.

FICHARD G. GEEHARDT

?ublic Trustee

‘- g CANCELLED NOTE EXHIBITED
by: Hﬂ(_ﬁ et o r
o l’ Deputy Public Trustee
State of Coloradd, nty of BLULLER
foregoirg £nstmu3x“a¢ ,ch‘ ledged before oo Witness My Hand and Scal
(date) by
CA_ZZXRISON as the
Public Trustee of
i County, Colorado. <
10/13/87
Truslee Releasa Oegg&tgent 210 5434998 BOULDER COUNTY
VE3 1794 204 0079 COBOLD R COBAT 15° 722204 KXCOREQ'

COLORADO 80302

fra . |
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QUIT CLAIM DEED

THIS DEED, Made this 23rd dayof September , 1999 | between
ELLEN C. SMITH

of the County of BOULDER and State of COLORADO , grantor, and |
ELLEN C. SMITH-KNAPP AND CHARLES L. KNAFPP

whose legal addressis 3050 15TH STREET
BOULDER, COLORADO 80303
of the County of BOULDER and State of COLORADO . grantee:

WITNESS, that the grantor. for and in consideration of the sumof ($ 0.00 ) & 00/100

DOLLARS. the receipt and sufficiency of which is hereby
acknowledged, has remised, released, sold. conveyed, and QUIT CLAIMED, and by these presents. do remise, release. sell. convey and
Quit Claim unto the grantee, his heirs, successors and assigns, forever, all the right, title, interest, claim and demand which the grantor has
in and to the real property. together with impro if any, situate, lying and being in the County of
BOULDER and State of Colorado described as follows:

The North half of Lot 8,
GARDEN HOME SUBDIVISION,
County of Boulder,
State of Colorado.

as known by street and number as: 3050 15TH ST., BOULDER, CO 80304

TO HAVE AND TO HOLD the same, together with all and singular the appurtenances and privileges thereunto belonging or in any-
wise thereunto appertaining, and all the estate, right, title, i and claim wh ver, of the g , either in law or equity, to the
only proper use, benefit and behoof of the grantee, his heirs and assigns forever. The singul ber shall include the plural, the plural
and the singular, and the use of any gender shall be applicable to all genders.

IN WITNESS WHEREOF, the grantor has executed this deed on the date set forth above.

177/ a2 2/ |

ELLEN C. SMITH

State of COLORADO )
) ss.
County of BOULDER )
The foregoing instrument was acknowledged before me this 23rd dayof September « 4099 .

by ELLEN C. SMITH

My commission expires March 29, 2003 . Witness my han official seal.

PePrssrsrer . rrrsvoes s

1)
' CRVSTAl KOPINA '
I 3 NOTARY FUBLIC
i M ST OF COLORADG
File No. 45105649 Stewart Title of Denver, [ac. My o mifisseon: & x4 Gt 007 >
No. 9;/3, 7QUI'I' CLAIM DEED
Rev.

-~

Vi
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RF: $81.00 DF: $0.00 Page: 1 of 15
Electronically recorded in Boulder County Colorado.
Recorded as received.

After recording please return to:
NYCB Mortgage Company, LLC Final Documents
r

TP165Y 7812
Recording Requested By & Return To:
. Chicago Title ServiceLink Division
4000 Industrial Blvd
Aliquippa, PA 15001

Cleveland, Uhio 43114-3>10
[City, State Zip Code]

[Space Above This Line For Recording Datal.

Loan Number: 5744512
MIN: 100995500057445128

DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated February 13, 2012, together with all Riders
to this document.

B) “Borrower” is Charles L Knapp and Ellen C Smith-Knapp. Borrower is the trustor under this Security
Instrument.

©) “Lender” is Resource Mortgage Corporation. Lender is a corporation organized and existing under the
laws of The State of Colorado. Lender’s address is 1221 Pearl St, Boulder, CO 80302.

“(D) “Trustee” is the Public Trustee of Boulder County, Colorado.

(E) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting

* solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) “Note” means the promissory note signed by Borrower and dated February 13, 2012. The Note states that
Borrower owes Lender Four Hundred Five Thousand and 00/100ths Dollars (U.S. $405,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than March
1,2042.

Colorado Deed of Trust—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3006 1/01
MERS Modified

The Compliance Source, Inc. Page 1 of 14  Modified by Compliance Source 14301CO 08/00 Rev. 04/08
www.compliancesource.com ©2000, The Compliance Source, Inc.

5744512
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Boulder County, CO 03213517

.

(G) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

U] “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider [ Condominium Rider [] Second Home Rider
[] Balloon Rider [J Planned Unit Development Rider ~ [] Biweekly Payment Rider
[ 1-4 Family Rider [] Revocable Trust Rider

[ Other(s) [specify]

Q)] “App]iuble Law” means all controlling applicable federal, state and local statutes, regulations, ordinances

. and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable

judicial opinions.

(K) “Cominunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(M) “Escrow Items” means those items that are described in Section 3.

N “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid b
P y

_ any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 1o,

or destruction of, the Property; (ii) condemnation or other taking of ali or any part of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the

Loan.

(P) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

Q) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security

Colorado Deed of Trust—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3006 1/01
MERS Modified

The Compliance Source, Inc. Page2of 14  Modified by Compliance Source 14301CO 08/00 Rev. 04/08
www.compliancesource.com ©2000, The Compliance Source, Inc.

5744512
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Boulder County, CO 03213517

Instrument, “RESPA”™ refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as a nominee for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender-: (i)
the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower, in

.consideration of the debt and the trust herein created, irrevocably grants and conveys to Trustee, in trust, with power

of sale, the following described property located in the

County of Boulder
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
See Attached Exhibit A

which currently has the address of 3050 15TH ST
s {Street]
Boulder, Colorado 80304 (“Property Address™):
[City] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

. appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be

covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this

-Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s

successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record and liens for taxes for the current year not yet due and payable.

Colorado Deed of Trust—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3006 1/01
MERS Modified

The Compliance Source, Inc. Page3o0f14  Modified by Compliance Source 14301CO 08/00 Rev. 04/08
www.compliancesource.com ©2000, The Compliance Source, Inc.

5744512
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Boulder County, CO 03213517
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check.
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose

. .deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may

. return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.

Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

. 2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient

“amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If

more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that

‘any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess

may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section S5; and (d) Mortgage Insurance premiums, if any, or any sums payable by

Colorado Deed of Trust—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3006 1/01
MERS Modified
The Compliance Source, Inc. Pagedof 14  Modified by Compliance Source 14301CO 08/00 Rev. 04/08

www.compliancesource.com ©2000, The Compliance Source, Inc.
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Boulder County, CO 03213517
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Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
in the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to

.pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,

Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any

. time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all

Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for

.the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under

RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is

.a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,

and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to

Colorado Deed of Trust—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3006 1/01
MERS Modified
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Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be

.maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender

requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,

. which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,

either: (a)a one-time charge for flood zone determination, certification and tracking services; or (b)a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an

-additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,

Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
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made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund

. of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

: 6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable

“cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
‘Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or {(c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
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not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
.or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor_in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of

. Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
.assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s defauit, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attomeys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
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without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail

_to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in

connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable

_ Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a)words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may™ gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a

“natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,

Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this

option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a
Jjudgment enforcing this Security Instrument. Those conditions are that Borrower; (a) pays Lender all sums which
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then would be due under this Security Instrument and the Note as if no acceleration had occurred:; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the

"Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale

might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the

_ Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this

Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that aileges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period,
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:

" gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,

materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or () which, due to the presence, use, or release of a Hazardous Substance,
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creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower leams, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein

. shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure procceeding the non-existence of a default or any other defense of Borrower
to acceleration and sale. 1f the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold. Lender shall mail a copy of the
notice to Borrower as provided in Section 15. Trustee shall record a copy of the notice in the county in which
the Property is located. Trustee shall publish a notice of sale for the time and in the manner provided by

- Applicable Law and shall mail copies of the notice of sale in the manner prescribed by Applicable Law to

Borrower and to the other persons prescribed by Applicable Law. After the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder for cash

-at the time and place and under the terms designated in the notice of sale in one or more parcels and in any

order Trustee determines. Trustee may postpone sale of any parcel of the Property by public announcement
at the time and place of any previously scheduled sale. Lender or its designee may purchase the Property at
any sale.

Trustee shall deliver to the purchaser Trustee’s certificate describing the Property and the time the
purchaser will be entitled to Trustee’s deed. The recitals in the Trustee’s deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all
sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall request that
Trustee release this Security Instrument and shall produce for Trustee, duly cancelled, all notes evidencing debts
secured by this Security Instrument. Trustee shall release this Security Instrument without further inquiry or
liability. Borrower shall pay any recordation costs and the statutory Trustee’s fees,

24. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

. (@ L - (Seal) %ﬁM@%M
: _ Charles L Knapp s -Borrower Ellen C Smith-Knapp orrower

(Seal) (Seal)
. -Borrower -Borrower
ACKNOWLEDGMENT
State of CO«(D’LO&D §
§

Couty of "B Do §

The foregoing instrument was acknowledged before me this &b‘ w“( 3 , N by

Charles L Knapp and Ellen C Smith-Knapp.

"Signature of Person Taking Acknowledgment

DARLENE L. MURPHEY-JONES

NOTARY PUBLIC i
STATE OF COLORADO Dm“;l :/]he L Mu('p [151,, ~J Orwe S
MY COMMISSION EXPIRES 2/6/2013 nieg Neme :
DO'{T«JL‘ ?u,lo llo
Title or Rank !

(Seal) Serial Number, if any: 2009 4004 5 § 4/
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LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF BOULDER, STATE OF
COLORADO AND IS DESCRIBED AS FOLLOWS:

ALL THAT PARCEL OF LAND IN BOULDER COUNTY, STATE OF COLORADO, AS MORE FULLY
DESCRIBED IN DEED INST # 2001194, ID# R0001568, BEING KNOWN AND DESIGNATED AS THE
NORTH HALF OF LOT 8, GARDEN HOME SUBDIVISION, COUNTY OF BOULDER, STATE OF
COLORADO

BY FEE SIMPLE DEED FROM ELLEN C. SMITH AS SET FORTH IN INST # 2001194 DATED
11/22/1999 AND RECORDED 11/22/1999, BOULDER COUNTY RECORDS, STATE OF COLORADO.
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REVOLVING CREDIT DEED OF TRUST

THIS DEED OF TRUST CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.

THIS DEED OF TRUST ("Security Instrument") is made on 10-9-2008 . and asmdbsonantonis
CHARLES L KNAPP ELLEN C SMITH-KNAPP
("Borrower"). The Trustee is the Public Trusteeof BOULDER ... County, State of Colorado ("Trustee").
The Beneficiary is Boulder Municipal Employees Federal CreditUnion , a  corporation organized and existing under

the laws of Colorado, whose address is 2800 Arapahoe Avenue, Boulder, CO-80303("Lender”).

IN CONSIDERATION of the indebtedness herein recited and the trust herein created;

TO SECURE to Lender:

(1) The repayment of all indebtedness due and to become due under the terms and conditions of the LOANLINER Home Equity
Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same day as this Security
Instrument, and all modifications, amendments, extensions and renewals thereof (herein "Credit Agreement”). Lender has
agreed to make advances to Borrower under the terms of the Credit Agreement, which advances will be of a revolving nature
and may be made, repaid and remade from time to time. Borrower and Lender contemplate a series of advances to be
secured by this Security Instrument. The total outstanding principal balance owing at any one time under the Credit
Agreement (not including finance charges thereon at a rate which may vary from time to time, and any other charges and
collection costs which may be owing from time to time under the Credit Agreement) shall not exceed

($ 100000.00 )- That sum is referred to herein as the Maximum Principal Balance and referred to in the Credit
Agreement as the Credit Limit. On the Final Payment Date, 23 years from the date of this Security Instrument, the entire
indebtedness under the Credit Agreement, if not paid earlier, is due and payable.

(2) The payment of ail other sums advanced in accordance herewith to protect the security of this Security Instrument, with finance
charges thereon at a rate which may vary as described in the Credit Agreement.

(3) The performance of Borrower's covenants and agreements under this Security Instrument and under the Credit Agreement.

BORROWER irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located
in the County of BOULDER , State of Colorado:

THE NORTH ONE-HALF OF LOT 8, GARDEN HOME SUBDIVISION, COUNTY OF BOULDER, STATE OF COLORADO.

which has the address of 3050 15TH_ST

(Street)

BOULDER S ; . Colorado 80304” : (herein "Property Address");
(City) {Zip Code)
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taxes, assessments and other charges, fines and impaositions attributable to the Property which may attain a priority
over this Security Instrument, and leasehold payments or ground rents, if any. Within five days after any demand
by Lender, Borrower shall exhibit to Lender receipts showing that all amounts due under this paragraph have been
paid when due.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” floods, and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require. Unless Lender in
writing requires otherwise, the policy shall provide insurance on a replacement cost basis in an amount not less
than that necessary to comply with any coinsurance percentage stipulated in the hazard insurance policy, and the
amount of coverage shall be no less than the Maximum Principal Balance plus the full amount of any lien which has
priority over this Security Instrument.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable
to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Security Instrument.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. All insurance proceeds are hereby assigned to Lender and shall be
paid to Lender to the extent of all sums secured by this Security Instrument, subject to the terms of any mortgage,
deed of trust or security agreement with a lien which has priority over this Security Instrument. Unless Lender and
Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or repair the Property, if it is
economically feasible to do so.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of
the Property or to the sums secured by this Security Instrument.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comply with the provisions of any lease if this Security Instrument is on a leasehold. If
this Security Instrument is on a unit in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and the constituent
documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or if any action or proceeding is commenced which materially affects Lender's interest in
the Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. Any
amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate provided in
the Credit Agreement, shall become additional indebtedness of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur
any expense or take any action hereunder. Any action taken by Lender under this paragraph shall not cure any
breach Borrower may have committed of any covenant or agreement under this Security Instrument. Borrower
agrees that Lender is subrogated to all of the rights and remedies of any prior lienor, to the extent of any payment
by Lender to such lienor.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condem-
nation, are hereby assigned and shall be paid to Lender, to the extent of any indebtedness under the Credit
Agreement, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Security Instrument.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall
not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of
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Lender and Borrower, subject to the provisions of paragraph 21 hereof. All covenants and agreements of Borrower
shall be joint and several. Any Borrower who co-signs this Security Instrument, but does not execute the Credit
Agreement, (a) is co-signing this Security Instrument only to grant and convey that Borrower's interest in the
Property to Trustee under the terms of this Security Instrument, (b) is not personally liable under the Credit
Agreement or under this Security Instrument, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modify, forbear, or make any other accommodations or amendments with regard to the terms of
this Security Instrument or the Credit Agreement, without that Borrower's consent and without releasing that
Borrower or modifying this Security Instrument as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice
to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing such notice by
certified mail addressed to Borrower at the Property Address or at such other address as Borrower may designate
by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's
address stated herein or to such other address as Lender may designate by notice té Borrower as provided herein.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicabie to this Security Instrument shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of
Federal law to this Security Instrument. In the event that any provision or clause of this Security Instrument or the
Credit Agreement conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Credit Agreement which can be given effect without the conflicting provision, and to this end
the provisions of this Security Instrument and the Credit Agreement are declared to be severable. As used herein,
"costs," "expenses” and "attorneys' fees" include all sums to the extent not prohibited by applicable law or limited
herein.

14. Prior Mortgage or Deed of Trust; Modification; Future Advance. Borrower shall not enter into any
agreement with the holder of any mortgage, deed of trust or other security agreement which has priority over this
Security Instrument by which that security agreement is modified, amended, extended, or renewed, without the
prior written consent of the Lender. Borrower shall neither request nor accept any future advance under a prior
mortgage, deed of trust, or other security agreement without the prior written consent of Lender.

15. Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreement and a conformed copy of
this Security Instrument at the time of execution or after recordation hereof.

16. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower may enter into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials
or services in connection with improvements made to the Property.

17. Waiver of Homestead Exemption. To the extent permitted by law, Borrower hereby waives the benefit of
the homestead exemption as to all sums secured by this Security Instrument.

18. Waiver of Statutes of Limitation. Tothe extent permitted by law, Borrower hereby waives statutes of
limitation as a defense to any demand or obligation secured by this Security Instrument.

19. Merger. There shall be no merger of the interest or estate created by this Security Instrument with any
other interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

20. Notice of Transfer of the Property, Advances after Transfer. Borrower shall give notice to Lender, as
provided in paragraph 12 hereof, prior to any sale or transfer of all or part of the Property or any rights in the
Property. Any person to whom all or part of the Property or any right in the Property is sold or transferred also
shall be obligated to give notice to Lender, as provided in paragraph 12 hereof, promptly after such transfer.

Even if Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agreement
and this Security Instrument unless Lender releases Borrower in writing. As a condition to Lender's consent to any
proposed transfer or as a condition to the release of Borrower, Lender may require that the person to whom the
Property is transferred sign an assumption agreement satisfactory to Lender and Lender may impose an assumption
fee. The assumption agreement will not entitle the person signing it to receive advances under the Credit
Agreement.

21. Transfer of the Property. Subject to applicable law, Lender shall have the right to accelerate, that is, to
demand immediate payment in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without the
written consent of Lender, sells or transfers all or part of the Property or any rights in the Property.

If Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance
with paragraph 12 hereof. The notice shall provide a period of not less than 30 days from the date of the notice
within which Borrower may pay the sums declared due. If Borrower fails to pay those sums prior to the expiration
of such period, Lender may, without further notice or demand on Borrower, invoke any remedies permitted by
paragraph 22 hereof.

22. Default; Termination and Acceleration; Remedies. Each of the following events shall constitute an event of
default ("event of default”) under this Security Instrument: (1) Borrower commits fraud or makes a material
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misrepresentation in connection with this Security Instrument or the Credit Agreement; (2) Borrower does not meet
the repayment terms of the Credit Agreement; or (3) Borrower's action or inaction adversely affects the Lender's
rights in the Property secured by this Security Instrument. If an event of default occurs, then prior to exercising any
right or remedy provided for in this Security Instrument and prior to acceleration, Lender shall give notice as
provided in paragraph 12 hereof and as required by applicable law. The notice shall specify: (a) the event of
default; (b) the action required to cure the event of default; (c) a date not less than twenty days (or any longer
period required by applicable law) from the date the notice is given to Borrower by which the event of default must
be cured; (d) that failure to cure the event of default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property; and (e) any other
information required by applicable law. The notice shall further inform Borrower of the right to reinstate after
acceleration, if applicable, and the right to bring a court action to assert the nonexistence of an event of default or
any other defense of Borrower to acceleration and sale. If the event of default is not cured on or before the date
specified in the notice, Lender, at Lender's option, without further notice or demand, may declare default, may
declare all sums secured by this Security Instrument to be immediately due and payable, and may invoke the power
of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all reasonabie costs
and expenses incurred in pursuing the remedies provided in this paragraph 22, including, but not limited to,
reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event
of default and of Lender's election to cause the Property to be sold. Lender shall mail a copy of such notice to
Borrower as provided in paragraph 12 hereof. Trustee shall record a copy of such notice in the county in which the
Property is located. Trustee shall publish a notice of sale for the time and in the manner provided by applicable law
and shall mail copies of such notice of sale in the manner prescribed by applicable law to Borrower and to the other
persons prescribed by applicable law. After the lapse of such time as may be required by applicable law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder for cash at the time and
place and under the terms designated in the notice of sale in one or more parcels and in such order as Trustee may
determine. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or Lender's designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's certificate describing the Property and the time when the
purchaser will be entitled to Trustee's deed thereto. The recitals in Trustee's deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to
all reasonable costs and expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys' fees
and costs of title evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess, if any, to the person
or persons legally entitled thereto.

23. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of (i) five days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument or (i) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which would then be due under this Security Instrument
and the Credit Agreement had no acceleration occurred; (b) cures all other events of default under this Security
Instrument and the Credit Agreement; (c) pays all reasonable expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 21, nor may Borrower exercise Borrower's right to reinstate under this paragraph 23 more than once in
any 24-month period.

24. Release. This Security Instrument secures a revolving line of credit and advances may be made, repaid,
and remade from time to time, under the terms of the Credit Agreement. When, according to the terms of the
Credit Agreement, no more advances wili be made, and Borrower has paid all sums secured by this Security
Instrument (or earlier if required by applicable law), Lender shall request Trustee to release this Security Instrument
and shall surrender the Credit Agreement to Trustee. Trustee shall release this Security Instrument without further
inquiry or liability. To the extent permitted by law, Lender may charge Borrower the statutory Trustee's fees and
require Borrower to pay costs of recordation, if any.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Security instrument to give Notice to Lender, at Lender's address set forth on page one of this
Security instrument, of any default under the superior encumbrance and of any sale or other foreclosure action.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

O X it g

CHARLES L KNAPP ELLEN C SMITH-KNAPP
Borrower Borrower

X X

Borrower Borrower
STATEOF COLORADO BOULDER s County ss:

The foregoing instrument was acknowledged before me this ‘} i day of OCM ik _m by

CHARLES L KNAPP ELLEN C SMITH-KNAPP

WITNESS my hand and official seal.

My Commission expires: (2 ) l 3 /ZO 10 M\J

Mlllmm,”, / / /'ﬁotary Public
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SUBORDINATION AGREEMENT

- NOTICE: | -, THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
<", . PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
g g : - OTHER OR LATER SECURITY INSTRUMENT
Thn aqloofnen( made this Sth day of February ,2012 , by ELLEN C. SMITH-KNAPP AND CHARLES L. KNAPP, owner
_ of the land- fereinafter described and herein after referred to as "Owner”, and Boulder Municipal Employees Federal
. Cndh Bl.:nk-m ‘present owner and holder of the deed of trust and note first hereinafter described and hereinafter referred
"to @b “Beneficiary”,

WITNESSETH

That whereas, ELLEN C. SMITH-KNAPP AND CHARLES L. KNAPP did execute a deed of trust, dated 10/09/2008, to
the Public Trustee of the County of BOULDER State of CO as trustee, covering:

THE NORTH HALF OF LOT 8, GARDEN HOME SUBDIVISION, COUNTY OF BOULDER, STATE OF COLORADO.
also known as: 3050 15TH STREET, BOULDER, CO 80304

to secure a note in the sum of $100,000.00, dated 10/09/2008, in favor of Boulder Municipal Employees Federal Credit
Unlon, which deed of trust was recorded 10/20/2008 as reception number 2960529, County of BOULDER, State of CO;
and

Whereas, Owner has executed, or is about to execute, a deed of trust and note in the sum of $405,000.00 dated in
February 2012, in favor of NYCB MORTGAGE COMPANY, LLC,ITS SUCCESSORS AND/OR ASSIGNS, hereinafler
referred to as “Lender”, payable with interest and upon the terms and conditions described therein, which deed of trust is
to be recorded concurrently herewith; and

Whereas, it is a condition precedent to obtaining said loan that said deed of trust last mentioned shall unconditionally be
and remain at all times as a lien or charge upon the land hereinbefore described, prior and superior to the lien or charge
of the deegl of trust first above mentioned; and

Whereas, lender is willing to make said loan provided the deed of trust securing the same is a lien or charge upon the
above described property prior and superior 1o the lien or charge of the deed of trust first above mentioned and provided
that Beneficiary will specifically and unconditionally subordinate the lien or charge of the deed of trust first above
mentioned to the lien or charge of the deed of trust in favor of lender; and

Whereas, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is willing
that the deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land which is
unconditionally prior and superior to the lien or charge of the deed of trust first above mentioned.

Now, Therefore, in consideration of the mutual benefit accruing to the parties hereto and other valuable consideration, the
recelpt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the foan
above referred to, it is hereby declared, understood and agreed as follows:

1. That said deed of trust securing said note in favor of Lender, and any renewals or extensions thereof, shall
unconditionally be and remain at all times a lien or charge on the property therein described, prior and
superior to the lien or charge of the deed of trusl first above mentioned.

2. That Lender would not make its loan above described without this subordination agreement.

3. That this agreement shall be the whale and only agreement with regard to the subordination of the lien or
charge of the deed of trust first above mentioned to the fien or charge of the deed of trust in favor of lender
above referred to and shall supersede and cancel, but only insofar as would affect the priority between the
deeds of trust hereinbefore specifically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, contained in the deed of trust first above mentioned, which provide
for the subordination of the lien or charge thereof to another deed or deeds of frust or to another mortgage or

mortgages.
Beneficiary declares, agrees and acknowledges that

a. He nts to and app (i) all provisions of the note and deed of trust in favor of Lender abova
referred to, and (i) all agreements, lncludlng but not limited to any loan or g
Owner and Lender for the disb ent of the p ds of Lender’s loan;

b. Lender in making disbursements pursuant to any such agreement is under no obligation or duty to, nor
has Lender represented that it will, see to the application of such proceeds by the person or persons to
whom Lender disb: such p ds and any appli or use of such proceeds for the purposes
other than those provided for in such agreement or agreements shall not defeat the subordination herein
made in whole or in part;

C. He intentionally and unconditionally waives, relinqui and subordinates the lien or charge of the
deed of trust first above mentioned in favor of the lien or charge upon said land of the deed of trust in
favor of Lender above referred to and understands that in reliance upon, and in consideration of, this
waiver, relinquishment and subordination specific loans and advances are being and will be made and,
as part and parce! thereof, specific monetary and other obligations are being and will be entered into
which would not be made or entered into but for said reliance upon this waiver, relinquishment and
subordination; and

CLTA SUBORDINATION “A”
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.y .
d  Anendurseinent lias been placed upem e 40 wescoiod by the deed of trust first above mentioned that
said deed of trust hias by Wiis insline gt v sulacnlinated lo the lien or charge of the deed of trust in
favos of 1 ender above referred (o
NOTICE Tins subordination agreement contams A it ¢ wwetr'in i1 llows the person obligated on your real propeity
security to obain a loan a portion of whin hoaes y be o paedieed for other purp than impr t of the land
IT 1S RECOMMENDED THAT, PRIOR TO THE EX1-.11 101 i 11115 SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESI'I "¢ (11 1:E 10
Beneficiary: %
Boulder Municipal Employees Federal Credit Union )y
L Lod i
ANN BABIAK, PRESIDENT & CEO
State of Colorado
County of Boulder
Thie foregamg inst t was acknowledged before e (his Y1l vy L idainies ol 2012, by Ann Babiak, President & CEO for

Boukier Municipal Employees Federal Credit Union

o
My corunuission expires: 06-052014 ; ,/
by 2amhe:

Owner.

swe_Coloradn
"oty of &&VM_~ -

Ine foregomy instiumént was acknowledged before me this 1S s Fﬁ«bﬂd&ﬂ:’_ 2012 vy
Chorles L Knapp and gllen C Smihh-Knapp

My (-:onnmssmn expires oz/ob/w B i .|MW 2%@;@{“"

DARLENE L. MURPHEY-JONES

Wlla:n iecoided retuin lo. ST:T%ngYCS‘i’.gggm
Bouider Municipal Employees
Federal Ciedit Union MY COMMISSION EXPIRES 2/6/2013

2800 Aiapahoe Ave
Boulder CO 80203
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When recorded return to:
Boulder Municipal Employees
Federal Credit Union

2800 Arapahoe Ave

Boulder, CO 80303

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT

Thns agreement, made this 9th day of February ,2012 . by ELLEN C. SMITH-KNAPP AND CHARLESL KNAPP, owner
of the land hereinafter described and herein after referred to as "Owner”, and Boulder M | Employ Federal
Credit Unlon, present owner and holdef of the deed of trust and note frs| hereinafter descnbed and heremaftev referred
to as “Beneficiary”;

WITNESSETH

That whereas, ELLEN C. SMITH-KNAPP AND CHARLES .. KNAPP did execute a deed of trust, dated 10/09/2008, to
the Public Trustee of the County of BOULDER:State of CO as trustee. covering:

THE NORTH HALF OF LOT 8, GARDEN HOME SUBDIVISION, COUNTY OF BOULDER, STATE OF COLORADO.
also known as: 3050 1§TH STREET, BOULDER, Cb.80304

to secure a note in the sum of $100,000.00, dated 10/09/2008. in favor of Boulder Municipal Employees Federal Credit
Union, which deed of trust was recorded 10/20/2008 as recephon number 2960529, County of BOULDER, State of CO;
and

Whereas, Owner has executed, or is about to execute, a derd of frust and note in the sum of $405,000.00 dated in
February 2012, in favor of NYCB MORTGAGE COMPANY, LLC, WS SUCCESSORS AND/OR ASSIGNS, hereinafter
referred to as “Lender”, payable with interest and upon the terms and\condmons described therein, which deed of trust is
to be recorded concurrently herewith; and

Whereas, it is a condition precedent to obtaining said loan that said deed Ql trust last mentioned shall unconditionally be
and remain at all times as a lien or charge upon thé land hereinbefore described, prior and superior to the lien or charge :
of the deed of trust first above mentioned, and : \

Whereas, lender is willing to make said ioan provided the deed of trust securing the same is a lien or charga'upon the -
above described property prior and superior to the lien or charge of the deed of trust first above mentioned and proyided 3
that Beneficiary will specifically and unconditionally subordinate the lien or charge of the deed of trust first above
mentioned to the lien or charge of the deed of trust in favor of lender: and

Whereas, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is willing
that the deed of trust securing the same shall, when recorded. constitute a lien or charge upon said land which is
unconditionally prior and superior to the lien or charge of the deed of trust first above mentioned.

Now, Therefore, in consideration of the mutual benefit accruing to the parties hereto and other valuable consideration, the
receipt and sufficiency of which consideration is hereby acknowledged. and in order to induce Lender to make the loan -
above referred to, it is hereby declared, understood and agreed as follows:

1. That said deed of trust securing said note in favor of Lender, and any renewals or extensions thereof, shall
unconditionally be and:remain at all times a lien or charge on the property therein described, prior and
superior to the lien or charge of the deed of trust first above mentioned.

2. That Lender would not'make its loan above described without this subordination agreement.

3. That this agreement shall be the whole and only agreement with regard to the subordination of the lien or
charge of the deed of trust first above mentioned to the lien or charge of the deed of trust in favor of lender
above referred to and shall supersede and cancel. but only insofar as would affect the priority between the
deeds of trust hereinbefore specifically described. any prior agreement as to such subordination including,
but not limited to, those provisions, if any, contained in the deed of trust first above mentioned, which provide
for the subordination of the lien or charge thereof to another deed or deeds of trust or to another mortgage or
mortgages.

Beneficiary declares, agrees and acknowledges that

a. He consents to and approves (i) all provisions of the note and deed of trust in favor of Lender above
referred to, and (ii) all agreements. including but not limited to any loan or escrow agreements, between
Owner and Lender for the disbursement of the proceeds of Lender’s loan;

b. Lender in making disbursements pursuant to any such agreement is under no obligation or duty to, nor
has Lender represented that it will. see to the application of such proceeds by the person or persons to
whom Lender disburses such proceeds and any application or use of such proceeds for the purposes
other than those provided for in such agreement or agreements shall not defeat the subordination herein
made in whole or in part;

C. He intentionally and unconditionally waives. relinquishes and subordinates the lien or charge of the
deed of trust first above mentioned in favor of the lien or charge upon said land of the deed of trust in
favor of Lender above referred to and understands that in reliance upon, and in consideration of. this
waiver, relinquishment and subordination specific loans and advances are being and will be made and,
as part and parcel thereof, specific monetary and other obligations are being and will be entered into
which would not be made or entered into but for said reliance upon this waiver, relinquishment and
subordination; and

CLTA SUBORDINATION "A"
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LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF BOQULDER, STATE OF
COLORADO AND IS DESCRIBED AS FOLLOWS:

ALL THAT PARCEL OF LAND IN BOULDER dOUNTY. STATE OF COLORADO, AS MORE FULLY
DESCRIBED IN DEED INST # 2001194, ID# R0001568, BEING KNOWN AND DESIGNATED AS THE

NORTH HALF OF LOT 8, GARDEN HOME SUBDIVISION, COUNTY OF BOULDER, STATE OF
COLORADO

BY FEE SIMPLE DEED FROM ELLEN C. SMITH AS SET FORTH IN INST # 2001194 DATED
11/22/1999 AND RECORDED 11/22/1999, BOULDER COUNTY RECORDS, STATE OF COLORADO.



